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PRESS RELEASE  2005 / 01 

 
 
The Board of CILEA (Comité de Integración Latino Europa–América), a body representing 24 
economic and accounting professional organizations of 18 Latin European and American 
countries, gathered in Seville on April 20th 2005, deem it absolutely necessary to assure an effective 
corporate control system to guarantee the reliability of accounting data and, as a consequence, 
of the financial information within the economic framework and on the international market. 

To that end, they deemed it unavoidable to make a clear distinction between the rules to be 
applied to listed companies operating on the world stock-markets and to other big entities, and 
those to be applied to all other entities, mainly SMEs. 

Without such a distinction, two different kinds of risks could arise: in the first case, rules and 
regulations that are unsuitable for public interest entities; and, in the second case, rules and 
regulations that are too complex and, consequently, inappropriate to stimulate the creation and 
the development of a basic entrepreneurial activity such SMEs. 

Hence, the Board of CILEA urge public authorities and the other international professional bodies to 
take upon themselves to achieve the above-mentioned clear distinction between the rules to be 
applied to large entities and those intended for small and medium enterprises, in order to ensure at 
the same time the protection of the public interest and the promotion of a widespread economic 
development. 
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