Deloitte.

Adoption of IFRS
Sustainability Disclosure

Standards by jurisdiction o
Last updated 10 December 2024 5'”‘“\” )



Adoption of IFRS Sustainability Disclosure Standards by jurisdiction

This table contains information that is based on Deloitte’s understanding of published proposals for jurisdictional sustainability reporting guidelines or requirements as of 10 December 2024.
The information presented is a summary only based on publicly-available information and may not be complete and/or accurate. The information herein should not be relied upon by any person or
entity. If you notice an error in the table or if you have any information about jurisdictions not covered, please send an email to globaliasplus@deloitte.co.uk.

Jurisdiction Status of Comment period Adoptionapproach  Standards Earliest mandatory  Scope of entities Assurance Earliest mandatory  Further
implementation expiration date reporting effective  (may be phased in) requirements assurance effective  information
date date
Australia Adopted 9 February 2024  Local standards  IFRS S1 & 1January 2025  Companies required to Limited 1 January 2025 Link
based on ISSB IFRS S2 prepare financial statements assurance,
standards under Chapter 2M of the moving to
Corporations Act 2001, reasonable
National Greenhouse and assurance
Energy Reporting (NGER)
Scheme reporters and Asset
Owners subject to meeting
certain size and scoping criteria
Bangladesh Adopted N/A Local standards  IFRS ST & 1June 2024 Scheduled banks and finance  Limited 1 December 2024 Link
based on ISSB IFRS S2 companies assurance
standards
Bolivia Adopted N/A Adoption of ISSB  IFRS ST & 1 January 2027 All entities engaged in Unknown N/A Link
standards IFRS S2 economic activities
Brazil Adopted 11 July 2024 Local standards  IFRS S1 & 1 January 2026 Companies registered at Reasonable 1 January 2026 Link
based on ISSB IFRS S2 the Comissdo de Valores assurance
standards Mobilidrios even if they do
not have shares or securities
traded on the market
Canada Comment letter 10 June 2024 Local standards  IFRS S1 & Unknown Unknown No current N/A Link
review based on ISSB IFRS S2 proposal
standards
Chile Adopted 27 September Local standards  IFRS S1 & 1 January 2026 Issuers of publicly offered No current N/A Link
2024 based on ISSB IFRS S2 securities and other proposal
standards supervised entities
China Comment letter 24 June 2024 Local standards  IFRS S1 Unknown Entities established in the No current N/A Link
review based on ISSB People’s Republic of China proposal

standards

that are subject to particular
regulations



https://www.iasplus.com/en/news/2024/10/aasb-issb
https://www.iasplus.com/en/news/2023/12/bangladesh-sustainability
https://www.iasplus.com/en/news/2024/03/bolivia-issb
https://www.iasplus.com/en/news/2024/11/brazilian-regulator-makes-sustainability-standards-mandatory/
https://www.iasplus.com/en/news/2024/03/cssb-ed
https://www.iasplus.com/en/news/2024/11/chile-issb
https://www.iasplus.com/en/news/2024/may/china-sustainability-consultation
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Costa Rica Adopted N/A Adoption of ISSB  IFRS ST & 1 January 2025 Regulated entities and entities  No current N/A Link
standards IFRS S2 considered high tax payers proposal
EU Adopted 7 July 2023 High degree of N/A 1 January 2024 Large EU entities, large credit ~ Limited 1 January 2024 Link
European alignment of the institutions, large insurance assurance,
Sustainability ISSB standards entities, listed small- and moving to
Reporting and the ESRSs medium-sized entities, non-EU  reasonable
Standards (ESRSs) in respect of entities listed on a regulated assurance
climate-related market in the EU, unlisted non-
reporting EU groups (to be published
by an EU-based branch or
subsidiary) that generate more
than EUR 150m turnover in the
EU and have at least one large
or listed EU subsidiary or EU
branch (>40m net turnover)
Ghana Commitment N/A Adoption of ISSB  IFRS ST & 1January 2027 Significant public interest At least 1January 2028 Link
standards IFRS S2 entities and (from 2028) other  limited
mandatory adopters assurance
Hong Kong Comment letter 27 October 2024  Adoption of ISSB IFRS ST & Unknown Publicly accountable entities No current Unknown Link
review standards IFRS S2 including listed entities and proposal
regulated financial institutions
in Hong Kong such as banks,
fund managers, insurance
companies and Mandatory
Provident Fund (MPF) trustees
Indonesia Commitment N/A Adoption of ISSB  IFRS S1* & 1January 2027 Unknown No current Unknown Link
standards IFRS S2 proposal
Japan Comment letter 31 July 2024 Local standards  IFRS ST & Unknown Unknown No current N/A Link
review based on ISSB IFRS S2 proposal

standards

* initially, climate-related information only


https://www.iasplus.com/en/news/2024/01/costa-rica-issb
https://www.iasplus.com/en/news/2023/07/esrs-final
https://www.iasplus.com/en/news/2024/06/ghana-issb-standards
https://www.iasplus.com/en/news/2024/09/hkicpa-eds
https://www.iasplus.com/en/news/2024/11/indonesia-issb
https://www.iasplus.com/en/news/2024/04/ssbj-eds
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Kenya Commitment N/A Adoption of ISSB  IFRS ST & 1 January 2027 Initially public interest entities,  Limited 1 January 2028 Link
standards IFRS S2 then (from 2028) large assurance,
enterprises and (from 2029) moving to
small- and medium sized reasonable
entities, with public sector assurance
entities to be determined
Malaysia Finalised 21 March 2024 Adoption of ISSB  IFRS ST & 1 January 2025 Main Market listed issuers; ACE At least 1 January 2027 Link
standards IFRS S2 Market listed issuers; large limited
non-listed companies with assurance
revenue of RM2bn and above
Mexico Comment letter 13 October 2024  Adoption of ISSB IFRS ST & Unknown Issuers that are not financial At least 1January 2025 Link
review standards IFRS S2 entities or states and limited
municipalities assurance
Nigeria Commitment N/A Adoption of ISSB  IFRS ST & 1 January 2028 All public interest entities At least 1 January 2031 Link
standards IFRS S2 and (from 2030) SMEs, with limited
government organisations to assurance
be determined
Pakistan Comment letter 18 October 2024 Adoption of ISSB  IFRS ST & 1 January 2025 Large, medium-sized and listed At least 1 January 2026 Link
review standards IFRS S2 companiees limited
assurance
Philippines Commitment 30 April 2024 Unknown IFRS ST & Unknown Unknown No current N/A Link
IFRS S2 proposal
Singapore Finalised 5 April 2024 Local standards  IFRS S1* & 1 January 2025 Listed and large non-listed Limited 1 January 2027 Link
based on ISSB IFRS S2 companies assurance
standards
South Korea Comment letter 31 August 2024 Local standards  IFRS ST & Unknown Unknown No current N/A Link
review based on ISSB IFRS S2 proposal

standards

* initially, climate-related information only


https://www.iasplus.com/en/news/2024/11/kenya-issb
https://www.iasplus.com/en/news/2024/02/malaysia
https://www.iasplus.com/en/news/2024/09/mexico-issb
https://www.iasplus.com/en/news/2024/04/nigeria-issb
https://www.iasplus.com/en/news/2024/10/pakistan-issb
https://www.iasplus.com/en/news/2023/10/philippines
https://www.iasplus.com/en/news/2024/09/sgx
https://www.iasplus.com/en/news/2024/may/korea-sustainability-ed
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SriLanka Adopted N/A Local standards  IFRS ST & 1January 2025  All listed entities on the No current N/A Link
based on ISSB IFRS S2 Colombo Stock Exchange; proposal
standards companies that prepare their
accounts based on Sri Lanka
Accounting Standards, with last
two consecutive years’ annual
turnover exceeding
Rs. 5bn; and all other Specified
Business Enterprises (SBES)
as specified in the Sri Lanka
Accounting and Auditing
Standards Act, No. 15 of 1995
and the regulations issued
thereunder
Switzerland Consultation 4 October 2024 Unknown N/A Unknown Companies under the Swiss At least limited Unknown Link
on expanding Code of Obligations assurance
the Swiss non-
financial reporting
regulation
Taiwan Adopted N/A Adoption of ISSB  IFRS ST & 1 January 2026 Listed entities At least limited 1 January 2026 Link
standards IFRS S2 assurance
Tanzania Adopted N/A Adoption of ISSB  IFRS ST & 1 January 2025 Public interest entities and At least limited 1 January 2025 Link
standards IFRS S2 public sector entities assurance
Thailand Consultation 19 December Adoption of ISSB  IFRS ST & 1 January 2026 SET, MAI, REIT, IFF, and Infra Limited 1 January 2026 Link
2024 standards IFRS S2 Trust and Property Fund assurance
registrants
Turkiye Adopted N/A Adoption of ISSB  IFRS ST & 1 January 2024 All banks and public entities Limited 1 January 2024 Link
standards IFRS S2 that exceed two out of three assurance

thresholds for two consecutive
years: total assets of TL500m,
total revenue of TL1bn,
headcount of 250



https://www.iasplus.com/en/news/2024/06/sri-lanka-issb
https://www.iasplus.com/en/news/2024/07/switzerland
https://www.iasplus.com/en/news/2023/08/taiwan-issb
https://www.iasplus.com/en/news/2023/10/tanzania-issb
https://www.iasplus.com/en/news/2024/11/thailand-issb
https://www.iasplus.com/en/news/2023/12/turkey-issb
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Uganda Comment letter 23 August 2024 Adoption of ISSB  IFRS ST & 1 January 2028 Public interest entities Reasonable 1 January 2028 Link
review standards IFRS S2 assurance
UK Commitment N/A Endorsementof  IFRS ST & Unknown Unknown No current N/A Link
ISSB standards IFRS S2 proposal
us Adopted rule 20 May 2022 Therule N/A 1 January 2025 SEC registrants Limited 1 January 2029 Link
titled The leverages (stayed) assurance,
Enhancement and existing moving to
Standardization disclosure reasonable
of Climate-Related frameworks assurance
Disclosures for such as those
Investors established by
the Greenhouse
Gas (GHG)

Protocol and
the Task Force

on Climate-

Related Financial

Disclosures

(TCFD)
California Senate ~ N/A SB-261 requires  IFRS S2 1 January 2026 US-based entities that are Limited 1 January 2026 Link
Bills SB-219, SB- covered entities doing business in California assurance,
253 and SB-261 to frame their moving to

risk assessment reasonable

in accordance assurance

with TCFD, or

any successor
or equivalent
reporting
requirements,
such as ISSB
standards



https://www.iasplus.com/en/news/2024/08/uganda-issb-standards
https://www.iasplus.com/en/news/2023/08/uk-sustainability-standards
https://www.iasplus.com/en/news/2024/03/sec-climate-rules
https://www.iasplus.com/en/news/2023/10/california-climate-bills
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