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As you know, there are many new and revised 

Standards that became effective for 2013 financial 

year. To help you deal with the application issues, 

during this busy reporting season (in the coming 2 

months), we would issue a HKFRS /IFRS Q & A each 

Friday. The issues addressed by the Q&As will 

reflect those which are commonly encountered in 

practice. We hope that you will find them useful. A 

Chinese version is also provided (please see below). 

As always, if you have any questions on application of 

HKFRS/IFRS, please contact us.  
 

 

Q&A#1 - Classification of Joint Arrangements under 
HKFRS 11/IFRS 11  
 

January 2014 

Facts:  

• Party A and Party B form a joint arrangement, which is a body unincorporate. The 

name of the joint arrangement is Party A-Party B Joint Arrangement (the JA).  

• The JA is engaged in construction activities that provides construction services to a 

party independent of Party A and Party B.  

• The construction contract with the only one customer is entered into by all joint 

arrangement parties.  

• Party A and Party B are jointly and severally liable for all bank borrowings and 

liabilities of the JA, as stated in the JA contractual agreements.  
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• There is a contractual term in the JA agreement entered into between Party A and 

Party B in respect of the JA that specifically states that Party A and Party B have 

rights to all assets of the JA and have obligations for all liabilities of the JA on a 50 

and 50 basis.  

Question:  

How should Party A or Party B classify the JA in accordance with HKFRS 11/IFRS 11?  

Response:  

HKFRS 11 is identical to IFRS 11 - the references to accounting standards below refer 

to HKFRSs only.  

The classification of a joint arrangement under HKFRS 11 requires a 4-step approach.  

 

Step 1 requires reporting entities to determine whether the JA is a separate vehicle. If the 

joint arrangement is not a separate vehicle, the JA should be classified as a JO and there 

is no need to take further steps. HKFRS 11 defines a separate vehicle as a separately 

identifiable financial structure, including separate legal entities or entities recognised by 

statue, regardless of whether those entities have a legal personality. With the facts 

above, it appears that the JA does not have a legal personality – however, the above 

definition of a separate vehicle mentions that whether or not an entity has a legal 

personality is irrelevant in determining whether an entity is a separate vehicle.  

Therefore, the body unincorporate may still be a separate vehicle as it may be 
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considered as separately identifiable financial structure (even though it may not have a 

legal personality).  

Assume that the body unincorporate is a separate vehicle on the basis that it has a 

separately identifiable financial structure, Step 2 requires entities to determine whether 

the legal form of a body unincorporate gives Party A and Party B rights to all assets of 

the JA and obligations for all liabilities of the JA. To answer this question, a legal 

opinion is probably needed. If the legal form of the JA gives Party A and Party B the 

rights to all assets of the JA and obligations for all liabilities of the JA, the JA should be 

classified as JO and there is no need to take further steps.  

Step 3 of the decision tree requires reporting entities to look at the relevant contractual 

terms (e.g. the JA agreement that specifies the rights and obligations of each party). 

From the facts pattern above, it is clear that the JA agreement gives Party A and Party B 

rights to all assets and obligations for all liabilities on a 50 and 50 basis.  

HKFRS 11.B27 states that parties to a joint arrangement have rights to assets of the joint 

arrangement when the contractual arrangement establishes that the parties to the joint 

arrangement share all interests in the assets relating to the joint arrangement in a 

specified proportion (e.g. in proportion to the parties' ownership interest in the 

arrangement or in proportion to the activity carried out through the arrangement that is 

directly attributed to them). Similarly, HKFRS 11.B27 states that parties to a joint 

arrangement have obligations for liabilities when the contractual arrangement 

establishes that the parties to the joint arrangement share all liabilities, obligations, 

costs and expenses in a specified proportion (e.g. in proportion to the parties' 

ownership interest in the arrangement or in proportion to the activity carried out through 

the arrangement that is directly attributed to them). HKFRS 11.B28 also states that, 

when the contractual arrangement specifies that the parties have rights to the assets, and 

obligations for the liabilities, relating to the arrangement, they are parties to a joint 

operation and do not need to consider Step 4 for classifying the joint arrangement.  

With the above, Party A and Party B should classify the JA as a joint operation in its 

respective financial statements. According to HKFRS 11, a joint operator should 

recognise in relation to its interest in a joint operation:  [HKFRS 11.20]  
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a) its assets, including its share of any assets held jointly;  

b) its liabilities, including its share of any liabilities incurred jointly;  

c) its revenue from the sale of its share of the output arising from the joint operation;  

d) its share of the revenue from the sale of the output by the joint operation; and  

e) its expenses, including its share of any expenses incurred jointly.  

The above-mentioned accounting treatment of a joint operation is very different to the 

accounting applicable to a joint venture (that must be accounted for using the equity 

method in accordance with HKAS 28 Investments in Associates and Joint Ventures).  

Contact us:  

If you have any questions on the subject matters discussed above, please feel free to 

contact us.  
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中国 English 
全国专业技术部  

 

 

HKFRS/IFRS 每周问答 
 
2014年 1月 

 

 

如您所知，许多新的及经修订的准则均于 2013财务

年度生效。为协助您处理相关的应用问题，在未来

繁忙的 2个月内，我们将于每周五发布香港财务报

告准则/国际财务报告准则(HKFRS/IFRS)问答

(Q&A)。该等问答涵盖经常遇到的问题。我们希望

其能够对您有所帮助。 

如同往常一样，如您对 HKFRS/IFRS 的应用有任何

疑问，请与我们联系。 

 

 

Q&A#1 - 根据《香港财务报告准则第 11

号》/《国际财务报告准则第 11号》

(HKFRS 11/ IFRS 11)对合营安排分类 
 

2014年 1月 

有关事实：  

 甲方和乙方构建一项合营安排，该安排为非法团团体(body unincorporate)。合营安排

的名称为甲方-乙方合营安排（下称"JA"）。  
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• JA 从事建造活动，其为独立于甲方和乙方的另一方提供建造服务。 

• 涉及该唯一客户的建造合同由合营安排的所有参与方共同订立。 

• JA 的合同协议规定，甲方和乙方对 JA 的所有银行贷款和负债承担共同及连带责

任。 

• 甲方与乙方就 JA 订立的合营安排协议中的一项合同条款特别规定，甲方和乙方

按 50:50的比例享有 JA 所有资产的权利并承担 JA 所有负债的义务。 

问题：  

根据 HKFRS 11/IFRS 11，甲方或乙方应如何对 JA 进行分类？  

回答：  

HKFRS 11 与 IFRS 11 完全相同 – 下文的会计准则段落索引仅提及 HKFRS。  

HKFRS 11 要求采用 4步法来确定合营安排的分类。  

  

第 1步要求报告主体确定 JA 是否为一个单独工具。如果合营安排并非一个单独工

具，则 JA 应分类为共同经营且无需采取进一步步骤。HKFRS 11 中“单独工具”的

定义为：单独可辨认的财务结构，包括单独的法律主体或由法规认可的主体，无论



8 
 

这些主体是否具有法人资格。基于上述事实，JA 似乎并不具有法人资格 – 但是，

上述关于单独工具的定义指出，在确定主体是否为一个单独工具时，主体是否具有

法人资格并不相关。因此，JA 仍可能被认为具有单独可辨认的财务结构从而为一个

单独工具（即使其可能不具有法人资格）。 

假设 JA 具有单独可辨认的财务结构而为一个单独工具，第 2步要求主体确定 JA 的

法律形式是否赋予甲方和乙方享有 JA 所有资产的权利并承担 JA 所有负债的义务。

为回答这一问题，很可能需要寻求法律意见。如果 JA 的法律形式赋予甲方和乙方享

有 JA 所有资产的权利并承担 JA 所有负债的义务，则 JA 应被分类为共同经营且无

需采取进一步步骤。 

决策树的第 3步要求报告主体审视相关的合同条款（即，说明各方权利和义务的合

营安排协议）。基于上述事实，显然合营安排协议赋予甲方和乙方按 50:50的比例

享有所有资产的权利及承担所有负债的义务。 

HKFRS 11.B27 规定，如果合同安排约定，合营安排各参与方以约定比例（例如，

按各参与方在该项安排中所有者权益的比例，或者该项安排直接分配给各参与方承

担的活动的比例）分享与安排相关资产的全部权益，则合营安排各参与方享有与合

营安排相关资产的权利。类似地，HKFRS 11.B27 规定，如果合同安排约定，合营

安排各参与方按约定比例（例如，按各参与方在该项安排所有者权益中的比例，或

者该项安排直接分配给各参与方承担的活动的比例）分担所有的负债、义务、成本

和费用，则合营安排各参与方承担负债的义务。HKFRS 11.B28 同时指出，当合同

安排约定各参与方享有与该安排相关资产的权利，并承担与该安排相关负债的义务

时，他们是共同经营参与方，且无需为了划分合营安排而考虑第 4步。 

综上所述，甲方和乙方应在其各自的财务报表内将 JA 分类为共同经营。根据

HKFRS 11，共同经营者应确认与其在共同经营中权益相关的：[HKFRS 11.20] 

a) 资产，包括共同持有资产的份额；  

b) 负债，包括共同承担负债的份额； 

c) 销售其在共同经营的产出中的份额获得的收入； 

d) 在共同经营销售产出的收入中的份额；以及 

e) 费用，包括共同发生的费用的份额。 
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上述针对共同经营的会计处理与适用于合营企业的会计处理存在显着差异（合营企

业必须根据《香港会计准则第 28号——在联营和合营企业中的投资》(HKAS 28)采

用权益法核算）。 

联系我们：  

若您对上述有关问题有任何疑问，请尽管联系我们： 

作者：  

 

 

林俊学 – 专业技术合伙人  房惠玲 – 专业技术合伙人 
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