
Quarterly Accounting Roundup
by Magnus Orrell and Joseph Renouf, Deloitte & Touche LLP

To our clients, colleagues, and other friends:

Welcome to Quarterly Accounting Roundup: Second Quarter — 2018. Standards issued by the FASB 
in the second quarter of 2018 include the following:

•	 Final ASUs on (1) clarifying the guidance on contributions received and made, 
(2) enhancing depository and lending guidance, and (3) simplifying the guidance on 
nonemployee share-based payments.

•	 A proposed ASU that would make targeted improvements to the accounting for 
collaborative arrangements.

There was also a flurry of activity over at the SEC at the end of June. Among other items, 
the Commission released final rules that (1) amend the definition of “smaller reporting 
company,” (2) require entities to use inline XBRL when filing tagged data, and (3) revise the 
liquidity-related disclosure requirements for certain open-end funds. Stay tuned for Deloitte’s 
forthcoming Heads Up publications on the updated definition of smaller reporting company 
and the new inline XBRL requirements.

On the international front, the International Accounting Standards Board (IASB®) published its 
revised “Conceptual Framework for Financial Reporting.” The updated version includes a new 
chapter on measurement, guidance on reporting financial performance, improved definitions 
and guidance, and clarifications on important topics. The IASB also issued an exposure draft 
that would amend the guidance on accounting policies in IAS 8.1  

1	 IAS 8, Accounting Policies, Changes in Accounting Estimates and Errors.
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We value your feedback and would appreciate any comments you may have on Quarterly 
Accounting Roundup. Take a moment to tell us what you think by sending us an e-mail at 
accountingstandards@deloitte.com.

For the latest news and publications, visit Deloitte’s US GAAP Plus Web site or subscribe 
to Weekly Roundup, a digest of news, developments, and Deloitte publications related 
to U.S. and international accounting topics. Also see our Twitter feed for up-to-date 
information on the latest news, research, events, and more. Further, see the Deloitte 
Accounting Research Tool (DART) for a comprehensive online library of accounting 
and financial disclosure literature, including Deloitte’s own interpretive guidance and 
publications. 

Featured Deloitte Publications
Perhaps the most significant publication released by Deloitte in the second quarter of 2018 
was the inaugural edition of its much-anticipated Roadmap to Applying the New Leasing 
Standard, which was issued on April 2, 2018. This Roadmap combines the requirements 
in the FASB’s new leasing guidance, ASC 842,2 with Deloitte’s interpretations and examples 
in a comprehensive, reader-friendly format. In addition, the publication highlights (1) the 
requirements of ASC 842 that significantly differ from those in the Board’s previous leasing 
guidance, ASC 840, and the IASB’s new leasing standard, IFRS 16,3 and (2) standard-setting 
developments addressing questions raised and challenges identified by stakeholders over the 
past two years.

Other important Deloitte publications released in the second quarter of 2018 include the 
following:

•	 A Roadmap to Accounting for Environmental Obligations and Asset Retirement 
Obligations — Topics covered include (1) the relationship between various laws and 
regulations and the accounting for environmental obligations and asset retirement 
obligations; (2) the framework for accounting for environmental obligations under  
ASC 410-30; and (3) industry considerations.

•	 A Roadmap to SEC Reporting Considerations for Equity Method Investees — Combines 
the SEC’s guidance on reporting for equity method investments with Deloitte’s 
interpretations (Q&As) and examples in a comprehensive, reader-friendly format.

•	 April 11, 2018, Heads Up — Provides a high-level overview of the new five-step model 
for recognizing revenue under ASC 606 and discusses the standard’s mandatory 
effective date for private companies. It also outlines the practical expedients available 
to private companies with respect to certain of the new standard’s disclosure 
requirements. 

2	 For titles of FASB Accounting Standards Codification (ASC) references, see Deloitte’s “Titles of Topics and Subtopics in the FASB 
Accounting Standards Codification.”

3	 IFRS 16, Leases.

mailto:accountingstandards%40deloitte.com?subject=
http://www.iasplus.com/en-us
https://subscriptions.deloitte.com/app/index.html#/optin?sub=a0C300000021TYb%2Ba0C300000021TYc%2Ba0C300000021TYd%2Ba0C300000021TYe%2Ba0C300000021TYf%2Ba0C300000021TYg%2Ba0C1400001Ou1VX&userselect=1
https://twitter.com/DeloitteAcctg
https://dart.deloitte.com/
https://dart.deloitte.com/
https://dart.deloitte.com/USDART/obj/3027051d-367f-11e8-95c3-21ab6bade12c
https://dart.deloitte.com/USDART/obj/3027051d-367f-11e8-95c3-21ab6bade12c
https://dart.deloitte.com/USDART/obj/b73e763f-7b0f-11e8-85b9-ed3f33fe25b1
https://dart.deloitte.com/USDART/obj/b73e763f-7b0f-11e8-85b9-ed3f33fe25b1
https://dart.deloitte.com/USDART/obj/5bffa8d6-5531-11e8-a3cd-114a9b20cb7a
https://www.iasplus.com/en-us/publications/us/heads-up/2018/issue-4
https://www.iasplus.com/en-us/publications/us/other/codtopics/file
https://www.iasplus.com/en-us/publications/us/other/codtopics/file
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Accounting — Newly Issued Standards
Contributions Received and Made

FASB Clarifies Guidance on Contributions Received and Made
Affects: All entities.

Summary: On June 21, 2018, the FASB issued ASU 2018-08,4 which amends the Board’s guidance 
on contributions received and made. Specifically, the ASU clarifies and enhances “current guidance 
about whether a transfer of assets (or the reduction, settlement, or cancellation of liabilities) is 
a contribution or an exchange transaction.” In addition, the amendments clarify “how an entity 
determines whether a resource provider is participating in an exchange transaction” and improves 
the framework for “determining whether a contribution is conditional or unconditional, and for 
distinguishing a donor-imposed condition from a donor-imposed restriction.”

Next Steps: For the ASU’s effective date and transition provisions, see Appendix A.

Other Resources: For more information, see the press release and FASB in Focus newsletter 
on the FASB’s Web site. 

Income Taxes

FASB Enhances Depository and Lending Guidance
Affects: All entities.

Summary: On May 7, 2018, the FASB issued ASU 2018-06,5 which supersedes guidance in 
ASC 942-740 associated with the Office of the Comptroller of the Currency’s (OCC’s) Banking 
Circular 202 (on accounting for net deferred tax charges), since the OCC has rescinded that 
guidance. The amendments in this ASU are being made as part of the FASB’s Codification 
improvements project (i.e., minor corrections and enhancements) and are therefore not 
expected to significantly affect current practice.

The amendments became effective upon issuance. 

Nonemployee Share-Based Payments

FASB Simplifies Guidance on Nonemployee Share-Based Payments
Affects: All entities.

Summary: On June 20, 2018, the FASB issued ASU 2018-07,6 which supersedes ASC 505-50 
and expands the scope of ASC 718 to include all share-based payment arrangements related 
to the acquisition of goods and services from both nonemployees and employees. As a result, 
most of the guidance in ASC 718 associated with employee share-based payments, including 
most of its requirements related to classification and measurement, applies to nonemployee 
share-based payment arrangements.

Next Steps: For the ASU’s effective date and transition provisions, see Appendix A.

Other Resources: Deloitte’s June 21, 2018, Heads Up. Also see the press release and FASB in 
Focus newsletter on the FASB’s Web site.

4	 FASB Accounting Standards Update No. 2018-08, Clarifying the Scope and the Accounting Guidance for Contributions Received and 
Contributions Made.

5	 FASB Accounting Standards Update No. 2018-06, Codification Improvements to Topic 942, Financial Services — Depository and Lending.
6	 FASB Accounting Standards Update No. 2018-07, Improvements to Nonemployee Share-Based Payment Accounting.
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https://www.fasb.org/cs/Satellite?c=Document_C&cid=1176170810258&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176170797011&pagename=FASB%2FFASBContent_C%2FNewsPage
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176170795756&pagename=FASB%2FFASBContent_C%2FGeneralContentDisplay
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170479372&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/Satellite?c=Document_C&cid=1176170789464&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.iasplus.com/en-us/publications/us/heads-up/2018/issue-6
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176170791608&pagename=FASB%2FFASBContent_C%2FNewsPage
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176170790012&pagename=FASB%2FFASBContent_C%2FGeneralContentDisplay
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176170790012&pagename=FASB%2FFASBContent_C%2FGeneralContentDisplay
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Collaborative Arrangements

FASB Proposes Targeted Improvements to the Accounting for 
Collaborative Arrangements
Affects: All entities.

Summary: On April 26, 2018, the FASB issued for public comment a proposed ASU7 that 
would amend ASC 808 (on collaborative arrangements) to address uncertainties related to the 
interaction of that guidance with the FASB’s new revenue standard (ASC 606).

Enhancements made by the proposed ASU would include the following:

•	 The addition of unit-of-account guidance to ASC 808 to “align with the guidance in 
[ASC] 606 (that is, a distinct good or service) limited to when an entity is assessing the 
scope of [ASC] 606.”

•	 Clarification that “certain transactions between collaborative participants should be 
accounted for as revenue under [ASC] 606 when the collaborative participant is a 
customer in the context of the unit of account.”

•	 Clarification that, “in a transaction that is not directly related to sales to third parties, 
presenting the transaction as revenue would be precluded if the collaborative 
participant counterparty is not a customer.”

Comments on the proposed ASU were due by June 11, 2018. 

Other Resources: Deloitte’s April 30, 2018, Heads Up. 

Collections

FASB Proposes Amendment to the Definition of Collections
Affects: All entities.

Summary: On June 26, 2018, the FASB issued a proposed ASU8 that would amend the 
definition of the term “collections” in U.S. GAAP to modify one of the three conditions under 
which an entity is not required to “recognize contributions of works of art, historical treasures, 
and similar assets if the donated items are added to collections.” Specifically, under the 
proposal, an entity would be permitted to use “the proceeds from sales of collection items . . . 
to support the direct care of existing collections in addition to the current requirement that 
proceeds from sales of collection items be used to acquire other items for collections.”

Next Steps: Comments on the proposed ASU are due by August 10, 2018. 

7	 FASB Proposed Accounting Standards Update, Collaborative Arrangements (Topic 808): Targeted Improvements.
8	 FASB Proposed Accounting Standards Update, Updating the Definition of Collections.
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https://www.iasplus.com/en-us/publications/us/heads-up/2018/issue-5
https://www.fasb.org/cs/Satellite?c=Document_C&cid=1176170826716&pagename=FASB%2FDocument_C%2FDocumentPage
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International

IASB Proposes Amendments to IAS 8
Affects: Entities reporting under IFRS® Standards.

Summary: On March 27, 2018, the IASB issued an exposure draft9 that would amend the 
guidance on accounting policies in IAS 8. Specifically, the proposed changes would: 

•	 Make it easier for an entity to change an accounting policy in response to an agenda 
decision issued by the IFRS Interpretations Committee. 

•	 Allow an entity to depart from full retrospective application of the new policy if it can 
demonstrate that the cost of determining the effects of the retrospective application 
would exceed the expected benefits to users. 

Next Steps: Comments on the exposure draft are due by July 27, 2018. 

Other Resources: Deloitte’s March 29, 2018, IFRS in Focus. Also see the press release on the 
IASB’s Web site.

9	 IASB Exposure Draft ED/2018/1, Accounting Policy Changes — proposed amendments to IAS 8.

https://www.ifrs.org/-/media/project/accounting-policy-changes/exposure-draft/ed-proposed-amendments-to-ias-8--march-2018.pdf
https://www.iasplus.com/en-us/publications/global/ifrs-in-focus/2018/ias-8
https://www.ifrs.org/news-and-events/2018/03/international-accounting-standards-board-seeks-comments-on-proposed-amendments-to-ias-8/
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AICPA 

AICPA Issues Two Revenue Working Drafts
Affects: All entities.

Summary: In May 2018, the AICPA’s revenue recognition task forces released for public 
comment two working drafts on accounting issues associated with the implementation of the 
new revenue standard for gaming and telecommunication entities. The working drafts address 
the following topics:

•	 Gaming entities’ accounting for management contract revenues, including costs 
reimbursed by managed properties (gaming).

•	 Contract modifications (telecommunications).

Next Steps: Comments on the working drafts are due by July 2, 2018. 

Other Resources: For more information, see the revenue recognition page on the AICPA’s 
Web site. 

CAQ

CAQ Issues Discussion Document on Highly Inflationary Economies
Affects: All entities.

Summary: On June 8, 2018, the Center for Audit Quality’s (CAQ’s) International Practices Task 
Force issued a discussion document10 on monitoring inflation in certain countries.

The document identifies countries “where projected cumulative inflation rates would have 
been categorized into categories considering the guidance in ASC 830 and in circumstances 
where there was not consistent reliable data.” 

Credit Losses

FASB’s Credit Losses TRG Meets to Discuss CECL Model
Affects: All entities.

Summary: On June 11, 2018, the FASB’s credit losses transition resource group (TRG) met 
to discuss the current expected credit loss (CECL) model, an impairment model that ASU 
2016-1311 added to U.S. GAAP and that is based on expected losses rather than incurred 
losses. Specifically, the TRG discussed the following topics: 

•	 Topic 1 — Consideration of capitalized interest by using a method other than a 
discounted cash flow method under the CECL model.

•	 Topic 2 — Definition of “amortized cost basis” and the reversal of accrued interest on 
nonperforming financial assets.

•	 Topic 3 — Transfer of loans from held for sale to held for investment and transfer of 
credit-impaired debt securities from available for sale to held to maturity.

•	 Topic 4 — Accounting for recoveries under the CECL model.

•	 Topic 5 — Refinancing and loan prepayments.

10	 CAQ Discussion Document, Monitoring Inflation in Certain Countries.
11	 FASB Accounting Standards Update No. 2016-13, Measurement of Credit Losses on Financial Instruments.
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https://www.aicpa.org/content/dam/aicpa/interestareas/frc/accountingfinancialreporting/revenuerecognition/downloadabledocuments/working-drafts/gaming/gaming-6-9b-mgmt-contract-revenues.pdf
https://www.aicpa.org/content/dam/aicpa/interestareas/frc/accountingfinancialreporting/revenuerecognition/downloadabledocuments/working-drafts/telecom/telco-15-3-may-1-2018-contract-modifications.pdf
https://www.aicpa.org/interestareas/frc/accountingfinancialreporting/revenuerecognition.html
https://www.thecaq.org/discussion-document-monitoring-inflation-certain-countries-may-2018
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176168232528&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176168232528&d=&pagename=FASB%2FDocument_C%2FDocumentPage


7

Other Resources: Deloitte’s June 18, 2018, TRG Snapshot. 

International

IASB Publishes Revised Conceptual Framework
Affects: Entities reporting under IFRS Standards.

Summary: On March 29, 2018, the IASB published its revised “Conceptual Framework for 
Financial Reporting.” The purpose of the framework is to “(a) assist the [IASB] to develop IFRS 
Standards (Standards) that are based on consistent concepts; (b) assist preparers to develop 
consistent accounting policies when no Standard applies to a particular transaction or other 
event, or when a Standard allows a choice of accounting policy; and (c) assist all parties to 
understand and interpret the Standards.”

The revised framework includes a new chapter on measurement, guidance on reporting 
financial performance, improved definitions and guidance, and clarifications on important 
topics (e.g., the roles of stewardship, prudence, and measurement uncertainty in financial 
reporting).

The IASB has also issued amendments that update references to the framework in certain 
standards. The amendments are effective for annual periods beginning on or after January 1, 
2020.

Other Resources: Deloitte’s May 14, 2018, IFRS in Focus. Also see the press release, 
feedback statement, and fact sheet on the IASB’s Web site.

https://www.iasplus.com/en-us/publications/us/trg-snapshot/credit-losses-june-2018
https://www.iasplus.com/en-us/publications/global/ifrs-in-focus/2018/cf
https://www.ifrs.org/news-and-events/2018/03/iasb-completes-revisions-to-its-conceptual-framework/
https://www.ifrs.org/-/media/project/conceptual-framework/fact-sheet-project-summary-and-feedback-statement/conceptual-framework-feedback-statement.pdf
https://www.ifrs.org/-/media/project/conceptual-framework/fact-sheet-project-summary-and-feedback-statement/conceptual-framework-factsheet.pdf
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CAQ

CAQ Issues Publication on Cybersecurity
Affects: All entities.

Summary: On April 12, 2018, the CAQ released a publication12 on cybersecurity. The 
publication “provides questions board members charged with cybersecurity risk oversight can 
use as they engage in discussions about cybersecurity risks and disclosures with management 
and CPA firms.”

Other Resources: For more information, see the press release on the CAQ’s Web site. 

CAQ Issues Publication on Leases for Audit Committees
Affects: Audit committees.

Summary: On April 4, 2018, the CAQ released a publication13 for audit committees that 
is designed to help them implement the FASB’s new leasing standard, ASU 2016-02.14 
Specifically, the purpose of the publication is to “help audit committees exercise their 
oversight responsibilities as companies implement a new leases accounting standard that 
begins to take effect in January 2019.”

Other Resources: For more information, see the press release on the CAQ’s Web site. 

PCAOB

PCAOB’s Standing Advisory Group Holds June 5–6 Meeting
Affects: All entities.

Summary: At the June 5–6, 2018, PCAOB Standing Advisory Group (SAG) meeting, the PCAOB 
provided an update on recent developments, including introducing the new chairman and 
Board members and discussing its current and future standard-setting activities. In addition, 
the PCAOB and SAG discussed:

•	 The Board’s strategy outlook.

•	 Implementation of the new auditor reporting standard.

•	 The PCAOB’s research project related to the use of data and technology in the 
conduct of audits.

•	 Cybersecurity and potential implications for financial reporting and auditing.

•	 Corporate culture and related audit implications.

•	 Current and emerging audit issues.

Next Steps: The next PCAOB SAG meeting is scheduled for November 28–29, 2018.

Other Resources: Deloitte’s June 18, 2018, Audit & Assurance Update.

12	 CAQ Publication, Cybersecurity Risk Management Oversight: A Tool for Board Members.
13	 CAQ Publication, Preparing for the New Leases Accounting Standard: A Tool for Audit Committees.
14	 FASB Accounting Standards Update No. 2016-02, Leases.
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https://www.thecaq.org/caq-tool-helps-audit-committees-oversee-implementation-new-leases-accounting-standard
https://pcaobus.org/News/Events/Pages/SAG-meeting-June-2018.aspx
https://www.iasplus.com/en-us/publications/us/audit-assurance-update/2018/june-pcaob-sag-meeting
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Regulatory and Compliance Developments
SEC 

SEC Expands Eligibility for “Smaller Reporting Company” Classification
Affects: SEC registrants.

Summary: On June 28, 2018, the SEC issued a final rule15 that amends the definition of a 
“smaller reporting company” (SRC) to expand the number of companies that qualify for this 
classification and are therefore able to take advantage of the scaled disclosure requirements 
that apply to such companies. Under the final rule, smaller reporting companies “include 
registrants with a public float of less than $250 million, as well as registrants with annual 
revenues of less than $100 million for the previous year and either no public float or a public 
float of less than $700 million.” In view of this new definition of smaller reporting company, 
the final rule also revises other definitions, such as those for “accelerated filer” and “large 
accelerated filer,” in an effort to “preserve the existing thresholds in those definitions.”

Next Steps: The final rule will become effective 60 days after the date of its publication in the 
Federal Register.

Other Resources: For more information, see the press release on the SEC’s Web site. 

SEC Issues Amendments Related to Inline XBRL Filing of Tagged Data
Affects: SEC registrants.

Summary: On June 28, 2018, the SEC issued a final rule16 that requires registrants to use 
the inline XBRL (iXBRL) format for operating companies and funds when submitting financial 
statement information and fund risk/return summary information. In addition, the rule 
removes the requirement for operating companies and funds to post XBRL data on their Web 
sites.

Next Steps: The final rule will become effective 30 days after the date of its publication in the 
Federal Register.

Other Resources: For more information, see the press release on the SEC’s Web site. 

SEC Amends Certain Disclosure Requirements for Registered Open-End 
Funds
Affects: SEC registrants.

Summary: On June 28, 2018, the SEC issued a final rule17 that amends the “public liquidity-
related disclosure requirements for certain open-end funds.” Specifically, such funds would 
be required to “discuss in their annual or semi-annual shareholder report the operation and 
effectiveness of their liquidity risk management programs.”

Next Steps: The final rule will become effective 60 days after the date of its publication in the 
Federal Register.

Other Resources: For more information, see the press release on the SEC’s Web site. 

15	 SEC Final Rule Release No. 33-10513, Amendments to Smaller Reporting Company Definition.
16	 SEC Final Rule Release No. 33-10514, Inline XBRL Filing of Tagged Data.
17	 SEC Final Rule Release No. IC-33142, Investment Company Liquidity Disclosure.
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https://www.sec.gov/news/press-release/2018-119
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SEC Issues Final Rule to Amend FOIA Regulations
Affects: SEC registrants.

Summary: On June 25, 2018, the SEC issued a final rule18 to amend its regulations related to 
the Freedom of Information Act (FOIA).

The final rule amends existing regulations under the FOIA to reflect changes required by the 
FOIA Improvement Act of 2016. In addition, the final rule revises certain procedural and fee 
provisions and eliminates certain provisions that are repeated in the FOIA statute and do not 
need to be in the SEC’s regulations. 

SEC to Release Letters to Companies With Serious Deficiencies
Affects: SEC registrants.

Summary: On June 12, 2018, the SEC’s Division of Corporation Finance announced that 
letters sent to issuers that have “serious deficiencies” in their registration statement or offering 
document will be made available on EDGAR.

Filings with significant deficiencies are those that are “not minimally compliant with statutory 
or regulatory requirements.” Letters issued on June 15, 2018, or later will be published first; 
these letters will appear on EDGAR within 10 calendar days of issuance. 

SEC Issues Rule and Proposals on Improving Fund Information
Affects: SEC registrants.

Summary: On June 5, 2018, the SEC approved a new rule and issued two requests for 
comment in an effort to improve information about mutual funds, exchange-traded funds, and 
investment funds. Specifically, the SEC released:

•	 Rule 30e-3 under the Investment Company Act, which allows funds to use an optional 
“notice and access” delivery method to satisfy their obligations to transmit shareholder 
reports.

•	 Two requests for comment on: 

o	 Enhancing fund disclosures to improve investors’ experience.

o	 Processing fees that intermediaries charge for forwarding fund materials.

Next Steps: Rule 30e-3 will become effective on January 1, 2021. Feedback on the requests 
for comment is due by October 31, 2018. 

Other Resources: For more information, see the press release on the SEC’s Web site. 

18	 SEC Final Rule Release No. 34-83506, Amendments to the Commission’s Freedom of Information Act Regulations.

https://www.sec.gov/rules/final/2018/34-83506.pdf
https://www.sec.gov/corpfin/announcement/division-release-through-edgar-serious-deficiencies-letters
https://www.sec.gov/news/press-release/2018-103
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CAQ SEC Regulations Committee Releases Highlights of March 2018 
Meeting With SEC Staff
Affects: All entities.

Summary: On May 16, 2018, the CAQ released highlights of the CAQ SEC Regulations 
Committee’s March 13, 2018, joint meeting with the SEC staff. Topics discussed at the meeting 
included:

•	 Financial reporting implications of tax reform legislation.

•	 Waivers of financial statements required by Regulation S-X, Rule 3-09.19 

•	 New accounting standards.

•	 Use of most recent year-end financial statements in the assessment of significance in 
an IPO under Regulation S-X, Rule 1-02(w).20 

•	 Audit requirements for pretransaction periods after a reverse merger involving two 
operating companies.

Other Resources: Deloitte’s May 22, 2018, journal entry. 

SEC Proposes Rules to Enhance Investor Protections
Affects: SEC registrants.

Summary: On April 18, 2018, the SEC issued a “package” of proposals that would “enhance 
the quality and transparency of investors’ relationships with investment advisers and broker-
dealers while preserving access to a variety of types of advice relationships and investment 
products.” Specifically, the Commission released the following proposals:

•	 Proposed Rule Release No. 34-83062, Regulation Best Interest — Would establish 
“a standard of conduct for broker-dealers and natural persons who are associated 
persons of a broker-dealer when making a recommendation of any securities 
transaction or investment strategy involving securities to a retail customer.”

•	 Proposed Rule Release No. 34-83063, Form CRS Relationship Summary; Amendments 
to Form ADV; Required Disclosures in Retail Communications and Restrictions 
on the Use of Certain Names or Titles — Would “require registered investment 
advisers and registered broker-dealers (together, ‘firms’) to provide a brief relationship 
summary to retail investors to inform them about the relationships and services 
the firm offers, the standard of conduct and the fees and costs associated with 
those services, specified conflicts of interest, and whether the firm and its financial 
professionals currently have reportable legal or disciplinary events.”

•	 Proposed Rule Release No. IA-4889, Proposed Commission Interpretation Regarding 
Standard of Conduct for Investment Advisers; Request for Comment on Enhancing 
Investment Adviser Regulation — Requests feedback on “the standard of conduct 
for investment advisers under the Investment Advisers Act of 1940” as well as the 
“licensing and continuing education requirements for personnel of SEC-registered 
investment advisers; delivery of account statements to clients with investment 
advisory accounts; and financial responsibility requirements for SEC-registered 
investment advisers, including fidelity bonds.”

Next Steps: Comments on the proposals are due by August 7, 2018.

19	 SEC Regulation S-X, Rule 3-09, “Separate Financial Statements of Subsidiaries Not Consolidated and 50 Percent or Less Owned 
Persons.”

20	 SEC Regulation S-X, Rule 1-02(w), “Significant Subsidiary.”

https://www.thecaq.org/sec-regulations-committee-highlights-march-13-2018
https://www.iasplus.com/en-us/publications/us/aje/2018/0522
https://www.sec.gov/rules/proposed/2018/34-83062.pdf
https://www.sec.gov/rules/proposed/2018/34-83063.pdf
https://www.sec.gov/rules/proposed/2018/34-83063.pdf
https://www.sec.gov/rules/proposed/2018/34-83063.pdf
https://www.sec.gov/rules/proposed/2018/ia-4889.pdf
https://www.sec.gov/rules/proposed/2018/ia-4889.pdf
https://www.sec.gov/rules/proposed/2018/ia-4889.pdf
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Other Resources: For more information, see the press release and SEC Chairman Jay 
Clayton’s overview of the rulemaking package on the SEC’s Web site.

SEC Staff Updates C&DIs on Non-GAAP Measures
Affects: SEC registrants.

Summary: On April 4, 2018, the staff in the SEC’s Division of Corporation Finance added two 
questions to its compliance and disclosure interpretations (C&DIs) related to non-GAAP 
financial measures associated with business combinations.

Specifically, the staff added Questions 101.02 and 101.03, which concern whether forecasts in 
a business combination are non-GAAP measures. The previous Questions 101.02 and 101.03 
have been renumbered to 101.04 and 101.05, respectively.

https://www.sec.gov/news/press-release/2018-68
https://www.sec.gov/news/public-statement/clayton-overview-standards-conduct-investment-professionals-rulemaking
https://www.sec.gov/divisions/corpfin/guidance/nongaapinterp.htm
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Appendix B: Current Status of FASB Projects
This appendix summarizes the current status and next steps for the FASB’s active standard-setting projects (excluding 
research initiatives). Content recently added or revised is highlighted in green.

Project Status and Next Steps Deloitte Resources 

Recognition and Measurement Projects

Codification 
improvements 

On October 3, 2017, the FASB issued 
a proposed ASU that would make 
Codification improvements to a wide 
variety of topics. Comments were due 
by December 4, 2017. On April 11, 2018, 
the FASB redeliberated the proposed 
amendments and directed the staff to 
draft a final ASU for a vote by written 
ballot. The final ASU is expected to be 
issued in the third quarter of 2018.

In May 2018, the FASB issued ASU 
2018-06, which supersedes outdated 
guidance in ASC 942 related to bank 
regulatory accounting principles. The ASU 
became effective upon issuance. 

Codification 
improvements: financial 
instruments

On March 28, 2018, the FASB directed its 
staff to obtain external-review feedback 
on potential Codification improvements 
related to the concept of the change in 
hedged risk in ASC 815-30-35-37A. 

Journal Entry — Hedging — FASB Discusses Feedback on Key 
Implementation Issues (April 10, 2018)

Collaborative 
arrangements: targeted 
improvements

On April 26, 2018, the FASB issued a 
proposed ASU that would amend ASC 
808 to clarify when transactions between 
participants in a collaborative arrangement 
should be accounted for as revenue 
transactions under ASC 606. Comments 
were due by June 11, 2018.

Heads Up — FASB Proposes Guidance on Collaborative 
Arrangements (April 30, 2018)

Consolidation 
reorganization and 
targeted improvements

On September 20, 2017, the FASB issued 
a proposed ASU that would reorganize 
the consolidation guidance in ASC 810 
by dividing it into separate subtopics 
for voting interest entities and variable 
interest entities (VIEs). The new subtopics 
would be included in a new topic, ASC 
812, which would supersede ASC 810. 
Comments on the proposal were due by 
December 4, 2017.

Heads Up — FASB Proposes to Reorganize Its Consolidation 
Guidance (October 5, 2017)

http://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176169370881&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170364830&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170479372&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170479372&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170328609&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.iasplus.com/en-us/publications/us/aje/2018/0410
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170411165&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.iasplus.com/en-us/publications/us/heads-up/2018/issue-5
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169335583&mc_cid=ed03dd2585&mc_eid=0d6f2a8209
https://www.iasplus.com/en-us/publications/us/heads-up/2017/issue-25
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Consolidation: targeted 
improvements to 
related-party guidance 
for VIEs

On June 22, 2017, the FASB published a 
proposed ASU under which (1) private 
companies “would not have to apply VIE 
guidance to legal entities under common 
control . . . if both the parent and the legal 
entity being evaluated for consolidation 
are not [PBEs]”; (2) “[i]ndirect interests 
held through related parties in common 
control arrangements would be 
considered on a proportional basis for 
determining whether fees paid to decision 
makers and service providers are variable 
interests”; and (3) consolidation would 
no longer be mandatory when “power is 
shared among related parties or when 
commonly controlled related parties, 
as a group, have the characteristics 
of a controlling financial interest but 
no reporting entity individually has a 
controlling financial interest.” Comments 
on the proposal were due by September 
5, 2017. On May 16, 2018, and June 6, 
2018, the Board directed the staff to draft 
a final ASU that reflects the tentative 
decisions reached to date for a vote by 
written ballot. The FASB expects to issue 
the final ASU in the third quarter of 2018.

Heads Up — FASB Proposes Targeted Amendments to the 
Related-Party Guidance for Variable Interest Entities (July 14, 
2017)

Customer’s accounting 
for implementation 
costs incurred in a 
cloud computing 
arrangement that is 
considered a service 
contract (EITF Issue 
17-A)

On March 1, 2018, the FASB issued 
a proposed ASU that would amend 
ASC 350-40 to address a customer’s 
accounting for implementation 
costs incurred in a cloud computing 
arrangement that is a service contract. 
Comments were due by April 30, 2018. 
On June 7, 2018, the EITF discussed the 
comment letters received and reached 
a final consensus. The FASB expects to 
issue a final ASU in the third quarter of 
2018.

EITF Snapshot (June 2018)

Heads Up — FASB Issues Proposed ASU on Cloud Computing 
Arrangements (March 2, 2018)

Distinguishing liabilities 
from equity (including 
convertible debt)

The FASB added this project to its 
technical agenda on September 20, 2017. 
The purpose of the project is “to improve 
understandability and reduce complexity, 
without sacrificing the information that 
users of financial statements need.” 
The project will focus on “indexation 
and settlement (within the context of 
the derivative scope exception), along 
with convertible debt, disclosures, and 
earnings per share.” On December 13, 
2017, the FASB discussed the project 
plan. On June 6, 2018, the Board 
discussed the direction of the project with 
respect to convertible instruments and 
indexation.

Hedging: last-of-layer 
method

On March 28, 2018, the FASB decided to 
add a narrow-scope project to address 
the accounting for last-of-layer basis 
adjustments and hedging multiple 
layers under the last of layer method in 
accordance with ASU 2017-12.

Journal Entry — Hedging — FASB Discusses Feedback on Key 
Implementation Issues (April 10, 2018)
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Improvements to 
accounting for episodic 
television series (EITF 
Issue 18-B)

On March 28, 2018, the FASB decided to 
add a narrow-scope project to the EITF’s 
agenda to address the capitalization, 
amortization, and impairment of, and 
disclosures about, episodic television 
series costs. On June 7, 2018, the EITF 
began deliberating this Issue.

EITF Snapshot (June 2018)

Journal Entry — FASB Adds Three Projects to the Technical 
Agenda (April 3, 2018)

Improving the 
accounting for asset 
acquisitions and 
business combinations 

On August 2, 2017, the FASB tentatively 
decided that this project should 
(1) address differences between the 
accounting for acquisitions of assets 
and that for acquisitions of businesses 
and (2) focus on the accounting for 
transaction costs, in-process research 
and development, and contingent 
consideration. On May 8, 2018, the 
FASB discussed how certain aspects of 
the accounting for asset acquisitions 
could be aligned with those for business 
combinations. 

Inclusion of the 
Overnight Index Swap 
(OIS) Rate based on 
the Secured Overnight 
Financing Rate (SOFR)

On February 20, 2018, the FASB issued 
a proposed ASU that would add the OIS 
rate based on the SOFR to the list of 
permissible benchmark rates for hedge 
accounting purposes. Comments were 
due by March 30, 2018.

Journal Entry — FASB Adds Project on New Benchmark 
Interest Rate (December 20, 2017)

Insurance: targeted 
improvements to the 
accounting for long-
duration contracts

On September 29, 2016, the FASB 
issued a proposed ASU that would 
make targeted improvements to the 
recognition, measurement, presentation, 
and disclosure requirements for long-
duration contracts issued by insurance 
entities. Comments on the proposal were 
due by December 15, 2016. 

On June 6, 2018, the FASB concluded its 
redeliberations and directed the staff to 
draft a final ASU that reflects the tentative 
decisions reached to date for a vote by 
written ballot. The FASB expects to issue 
the ASU in the third quarter of 2018. For 
PBEs, the ASU will be effective for fiscal 
years, and interim periods within those 
fiscal years, beginning after December 
15, 2020. For all other entities, the ASU 
will be effective for fiscal years beginning 
after December 15, 2021, and interim 
periods within fiscal years beginning after 
December 15, 2022. Early adoption is 
permitted for all entities.

Journal Entry — FASB Concludes Redeliberations on Targeted 
improvements to the Long-Duration Insurance Contracts 
Accounting Model and Authorizes Staff to Proceed to a Final 
ASU (June 7, 2018)

Insurance Spotlight — FASB Proposes Improvements to the 
Accounting for Long-Duration Contracts (October 7, 2016)
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Leases: targeted 
amendments to ASC 
842

On January 5, 2018, the FASB issued a 
proposed ASU that would make targeted 
improvements to certain aspects of its 
new leasing standard, ASU 2016-02. 
Comments were due by February 2, 2018. 

On March 7, 2018, the FASB discussed 
feedback received. On March 28, the 
FASB directed the staff to draft a final 
ASU for a vote by written ballot. The final 
ASU is expected to be issued in the third 
quarter of 2018. Except for early adopters 
of ASC 842, entities will apply the same 
effective date and transition requirements 
as those for ASC 842.

Journal Entry — FASB Discusses Feedback on Proposed 
Targeted Improvements to New Leasing Standard (March 8, 
2018)

Heads Up — FASB Tentatively Decides to Relieve Entities From 
Implementing Certain Aspects of the New Leasing Standard 
(December 5, 2017)

Practical expedients 
for sales taxes and 
certain lessor costs 
paid by lessees in lease 
contracts

On March 28, 2018, the FASB decided 
to add to its agenda a project to permit 
lessors to analogize to certain revenue 
recognition guidance and directed the 
staff to begin drafting a proposed ASU for 
external review.

Nonemployee 
share-based 
payment accounting 
improvements

On June 20, 2018, the FASB issued ASU 
2018-07, which aligns the accounting 
guidance on share-based payments to 
nonemployees with that for employees. 
The ASU is effective for PBEs for fiscal 
years beginning after December 15, 2018, 
and interim periods within those fiscal 
years. For non-PBEs, the ASU is effective 
for fiscal years beginning after December 
15, 2019, and interim periods within fiscal 
years beginning after December 15, 2020. 
Early adoption is permitted, but no earlier 
than an entity’s adoption of ASU 2014-09. 

Heads Up — FASB Simplifies the Accounting for Share-Based 
Payment Arrangements With Nonemployees (June 21, 2018)

Recognition under ASC 
805 for an assumed 
liability in a revenue 
contract (EITF Issue 
18-A)

On March 28, 2018, the FASB decided 
to add a project to the EITF’s agenda to 
address the recognition of an assumed 
liability in a revenue contract acquired 
in a business combination. On June 7, 
2018, the EITF reached a consensus-for-
exposure. The FASB expects to issue the 
proposed ASU in the third quarter of 
2018.

EITF Snapshot (June 2018)

Journal Entry — FASB Adds Three Projects to the Technical 
Agenda (April 3, 2018)

Revenue recognition of 
grants and contracts by 
NFPs

On June 21, 2018, the FASB issued ASU 
2018-08, which clarifies whether grants 
and certain other transactions should be 
accounted for as either a contribution 
under ASC 958-605 or an exchange 
transaction under ASC 606 or other 
GAAP.  

Technical corrections 
and improvements: 
leases

On September 27, 2017, the FASB 
issued a proposed ASU that would make 
technical corrections and improvements 
related to leases (ASU 2016-02). 
Comments were due by November 13, 
2017. On January 24, 2018, the Board 
discussed feedback received and directed 
the staff to draft a final ASU for a vote by 
written ballot. The FASB expects to issue 
the final ASU in the third quarter of 2018.

Heads Up — FASB Proposes Amendments to New Leasing 
Standard (October 3, 2017)
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Updating the definition 
of collections

On June 26, 2018, the FASB issued a 
proposed ASU that would update the 
definition of collections (i.e., works of art, 
historical treasures, or similar assets that 
meet specific criteria) in the ASC master 
glossary. Comments are due by August 
10, 2018.

Journal Entry — FASB Adds Three Projects to the Technical 
Agenda (April 3, 2018)

Presentation and Disclosure Projects

Disclosure framework: 
disclosure review —
defined benefit plans

On January 26, 2016, the FASB issued 
a proposed ASU that would modify the 
disclosure requirements for employers 
that sponsor defined benefit pension or 
other postretirement plans. Comments 
on the proposal were due by April 25, 
2016. On March 14, 2018, the FASB 
directed its staff to draft a final ASU that 
reflects the tentative decisions it has 
reached for a vote by written ballot. The 
final ASU is expected to be issued in 
the third quarter of 2018. The ASU will 
be effective for fiscal years ending after 
December 15, 2020, for public business 
entities and December 15, 2021, for 
all other entities. Early adoption will be 
permitted.

Journal Entry — FASB Votes to Finalize Proposed Changes to 
the Disclosure Requirements for Defined Benefit Plans (issued 
March 16, 2018)

Heads Up — FASB Proposes Guidance on Presentation of Net 
Periodic Benefit Cost and Disclosures Related to Defined Benefit 
Plans (January 28, 2016)

Disclosure framework: 
disclosure review — fair 
value measurement 

On December 3, 2015, the FASB issued 
a proposed ASU that would modify the 
disclosure requirements related to fair 
value measurement. Comments on the 
proposal were due by February 29, 2016. 
On March 7, 2018, the FASB directed its 
staff to draft a final ASU that reflects the 
tentative decisions it has reached for 
a vote by written ballot. The final ASU is 
expected to be issued in the third quarter 
of 2018. The ASU will be effective for fiscal 
years, and interim periods within those 
fiscal years, beginning after December 15, 
2019. Early adoption will be permitted.

Heads Up — FASB Proposes Amendments to the Disclosure 
Requirements for Fair Value Measurements (December 8, 
2015)

Disclosure framework: 
disclosure review —
income taxes

On June 26, 2016, the FASB issued a 
proposed ASU that would modify existing 
and add new income tax disclosure 
requirements. Comments on the 
proposed ASU were due by September 
30, 2016. On January 25, 2017, the Board 
discussed the feedback received on the 
proposed ASU. 

Heads Up — FASB Proposes Updates to Income Tax Disclosure 
Requirements (July 29, 2016)

Disclosure framework: 
disclosure review — 
inventory

On January 10, 2017, the FASB issued 
a proposed ASU that would modify or 
eliminate certain disclosure requirements 
related to inventory and establish 
new requirements. Comments on the 
proposed ASU were due by March 13, 
2017. On June 21, 2017, the Board 
discussed a summary of comments 
received.

Heads Up — FASB Proposes Updates to Inventory Disclosures 
(January 12, 2017)
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Disclosure framework: 
disclosures — interim 
reporting

The purpose of this project is to improve 
the effectiveness of interim disclosures. 
At its May 28, 2014, meeting, the FASB 
decided to amend ASC 270 “to reflect 
that disclosures about matters required 
to be set forth in annual financial 
statements should be provided on an 
updated basis in the interim report if 
there is a substantial likelihood that the 
updated information would be viewed 
by a reasonable investor as significantly 
altering the ’total mix’ of information 
available to the investor.”

Disclosures by 
business entities about 
government assistance 

On November 12, 2015, the FASB issued 
a proposed ASU that would require 
specific disclosures about government 
assistance received by businesses. 
Comments on the proposed ASU were 
due by February 10, 2016. 

At its June 8, 2016, meeting, the FASB 
made tentative decisions about the 
project’s scope, whether to require 
disclosures about government assistance 
received but not recognized directly in 
the financial statements, and omission of 
information when restrictions preclude 
an entity from disclosing the information 
required. On April 5, 2018, the Board 
directed the staff to perform additional 
research.

Journal Entry — FASB Begins Redeliberating Project on 
Business Entities’ Disclosures About Government Assistance 
(June 14, 2016)

Heads Up — FASB Proposes ASU to Increase Transparency 
of Accounting for Government Assistance Arrangements 
(November 20, 2015)

Financial performance 
reporting: 
disaggregation 
of performance 
information

The FASB added this project to its 
technical agenda on September 20, 
2017, “to focus on the disaggregation of 
performance information either through 
presentation in the statement of income 
or disclosure in the notes.” On December 
13, 2017, the FASB discussed the project 
plan. On March 28, 2018, the FASB 
directed its staff to perform additional 
outreach.

Segment reporting The FASB added this project to its 
technical agenda on September 20, 2017. 
The purpose of the project is to improve 
“the aggregation criteria and segment 
disclosures.” On December 13, 2017, 
the FASB discussed the project plan. On 
February 7, 2018, the FASB discussed 
potentially reordering the reportable 
segments process. On June 13, 2018, 
the FASB discussed a plan to perform 
extended outreach. 

A Roadmap to Segment Reporting
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Simplifying the balance 
sheet classification of 
debt

On January 10, 2017, the FASB issued 
a proposed ASU that would reduce 
the complexity of determining whether 
debt should be classified as current or 
noncurrent in a classified balance sheet. 
Comments on the proposal were due by 
May 5, 2017. On June 28, 2017, the Board 
discussed a summary of comments 
received. On September 13, 2017, the 
Board concluded its redeliberations and 
directed the staff to draft a final ASU for a 
vote by written ballot. The FASB expects to 
issue this ASU in the third quarter of 2018. 

Journal Entry — FASB Concludes Redeliberations on Simplifying 
the Balance Sheet Classification of Debt (Current Versus 
Noncurrent) (September 15, 2017)

Heads Up — FASB Proposes Changes to Simplify the Balance 
Sheet Classification of Debt (January 12, 2017)

Framework Projects

Conceptual framework Presentation
On August 11, 2016, the FASB issued 
a proposed concepts statement that 
would add a new chapter on presentation 
of financial statement information to 
the conceptual framework. Comments 
were due by November 9, 2016. On May 
3, 2017, the FASB discussed feedback 
received. 

Measurement
On June 18, 2014, the Board decided 
to begin developing concepts related 
to measurement. On November 30, 
2016, the FASB continued its discussion 
of issues related to the development 
of a proposed concepts statement on 
measurement. 

Elements
On May 3, 2017, the FASB decided to 
add a conceptual framework project on 
elements. On August 30, 2017, the FASB 
made decisions related to the definitions 
of an asset and a liability. On October 
11, 2017, the Board discussed working 
definitions of revenues and expenses. 
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http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176164157968
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176168717673
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169030923
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169307903
http://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176169399618&d=&pagename=FASB%2FDocument_C%2FDocumentPage
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Disclosure framework: 
FASB’s decision process

On March 4, 2014, the FASB issued an ED 
of a proposed concepts statement that 
would add a new chapter to the Board’s 
conceptual framework for financial 
reporting, which would contain a decision 
process for the Board and its staff to 
use in determining what disclosures 
should be required in notes to financial 
statements. Comments on the ED were 
due by July 14, 2014. 

On October 4, 2017, and November 1, 
2017, the Board discussed issues related 
to the proposed concepts statement. 

On March 21, 2018, the Board completed 
its redeliberations and directed the staff 
to draft final wording that reflects the 
tentative decisions reached for a vote by 
written ballot. On May 17, 2018, Board 
members discussed their views on the 
draft.  

Heads Up — FASB Proposes Decision Process for Determining 
Disclosures to Require in Notes to Financial Statements (March 
6, 2014)

Disclosure framework: 
entity’s decision 
process

On September 24, 2015, the FASB 
issued an ED of proposed amendments 
to chapter 3 of Concepts Statement 8 
related to qualitative characteristics of 
useful financial information. Comments 
on the ED were due by December 8, 
2015. On March 21, 2018, the Board 
directed the staff to draft the final 
amendments to Chapter 3 for a vote by 
written ballot.

http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176163868268
http://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176169381486&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176169436565&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176169436565&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170252041&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170632124&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170617545&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.iasplus.com/en-us/publications/us/heads-up/2014/fasb-disclosure-ed
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176166402450
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170251740&d=&pagename=FASB%2FDocument_C%2FDocumentPage
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Appendix C: New Deloitte U.S. Accounting Publications
Roadmap Series
A Roadmap to Accounting for Environmental Obligations and Asset Retirement Obligations (June 2018)

A Roadmap to SEC Reporting Considerations for Equity Method Investees (May 2018)

A Roadmap to Applying the New Leasing Standard (April 2018)

Heads Up Newsletters
FASB Simplifies the Accounting for Share-Based Payment Arrangements With Nonemployees (June 21, 2018)

FASB Proposes Guidance on Collaborative Arrangements (April 30, 2018)

What Private Companies Should Know About the New Revenue Recognition Standard (April 11, 2018)

EITF Snapshot Newsletter
June 2018

TRG Snapshot Newsletter
June 2018 TRG Meeting on Credit Losses

Audit & Assurance Update Newsletter
A Summary of the June 5–6 Meeting of the PCAOB’s Standing Advisory Group (June 18, 2018)

Industry Spotlight Series
Real Estate Spotlight — “Failed Sales” of Nonfinancial Assets Require Reassessment Upon Adoption of ASC 606 and 
ASC 610-20 (April 17, 2018)

Power & Utilities Spotlight — “Failed Sales” of Nonfinancial Assets Require Reassessment Upon Adoption of ASC 606 and 
ASC 610-20 (April 13, 2018)

Financial Reporting Alert
Financial Reporting Alert 18-1 — Frequently Asked Questions About Tax Reform (January 3, 2018; last updated on  
June 20, 2018)

Financial Reporting Alert 18-7 — Emerging Growth Companies — Common-Stock Repurchase Transactions (June 6, 2018)

Financial Reporting Alert 18-6 — Financial Statement Implications of the New Partnership Audit Rules (April 16, 2018)

Financial Reporting Alert 18-5 — Application of ASU 2016-15 to the Sale of Trade Receivables to Multi-Seller Commercial 
Paper Conduit Structures (April 9, 2018)

Deloitte Accounting Journal Entries
FASB Concludes Redeliberations on Targeted Improvements to the Long-Duration Insurance Contracts Accounting Model 
and Authorizes Staff to Proceed to a Final ASU (June 7, 2018)

CAQ SEC Regulations Committee Releases Highlights of March 13, 2018, Joint Meeting With the SEC Staff (May 22, 2018)

Hedging — FASB Discusses Feedback on Key Implementation Issues (April 10, 2018)

https://dart.deloitte.com/USDART/obj/b73e763f-7b0f-11e8-85b9-ed3f33fe25b1
https://dart.deloitte.com/USDART/obj/5bffa8d6-5531-11e8-a3cd-114a9b20cb7a
https://dart.deloitte.com/USDART/obj/3027051d-367f-11e8-95c3-21ab6bade12c
https://www.iasplus.com/en-us/publications/us/heads-up/2018/issue-6
https://www.iasplus.com/en-us/publications/us/heads-up/2018/issue-5
https://www.iasplus.com/en-us/publications/us/heads-up/2018/issue-4
https://www.iasplus.com/en-us/publications/us/eitf-snapshot/2018/june
https://www.iasplus.com/en-us/publications/us/trg-snapshot/credit-losses-june-2018
https://www.iasplus.com/en-us/publications/us/audit-assurance-update/2018/june-pcaob-sag-meeting
https://www.iasplus.com/en-us/publications/us/industry-spotlight/re/failed-sales
https://www.iasplus.com/en-us/publications/us/industry-spotlight/re/failed-sales
https://www.iasplus.com/en-us/publications/us/industry-spotlight/pu/failed-sales
https://www.iasplus.com/en-us/publications/us/industry-spotlight/pu/failed-sales
https://www.iasplus.com/en-us/publications/us/financial-reporting-alerts/2018/18-1
https://www.iasplus.com/en-us/publications/us/financial-reporting-alerts/2018/18-7
https://www.iasplus.com/en-us/publications/us/financial-reporting-alerts/2018/18-6
https://www.iasplus.com/en-us/publications/us/financial-reporting-alerts/2018/18-5
https://www.iasplus.com/en-us/publications/us/financial-reporting-alerts/2018/18-5
https://www.iasplus.com/en-us/publications/us/aje/2018/0607
https://www.iasplus.com/en-us/publications/us/aje/2018/0607
https://www.iasplus.com/en-us/publications/us/aje/2018/0522
https://www.iasplus.com/en-us/publications/us/aje/2018/0410


37

FASB Adds Three Projects to the Technical Agenda (April 3, 2018)

FASB Votes to Finalize ASU on Practical Expedient for Lessor’s Separation of Lease and Nonlease Components  
(March 30, 2018)

https://www.iasplus.com/en-us/publications/us/aje/2018/0403
https://www.iasplus.com/en-us/publications/us/aje/2018/0330
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Subscriptions
If you wish to subscribe to Quarterly Accounting Roundup and other Deloitte accounting publications, please register at 
www.deloitte.com/us/accounting/subscriptions.

DART and US GAAP Plus
Put a wealth of information at your fingertips. The Deloitte Accounting Research Tool (DART) is a comprehensive online 
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