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IASB issues amendments to IFRS 19 to reduce disclosure requirements for 
new or recently amended IFRS Accounting Standards

This iGAAP in Focus outlines Amendments to IFRS 19 Subsidiaries without Public Accountability: Disclosures, 
published by the International Accounting Standards Board (IASB) on 21 August 2025.

	• The IASB published amendments to IFRS 19 that provide reduced disclosure requirements for 
new or recently amended IFRS Accounting Standards

	• The IASB amended the disclosure requirements by:

	– excluding disclosure objectives relating to supplier finance arrangements, lack of 
exchangeability, Pillar Two model rules, classification and measurement of financial 
instruments, and non-current liabilities with covenants

	– reducing disclosure requirements relating to supplier finance arrangements

	– excluding material that sets out guidance instead of disclosure requirements

	– replacing disclosure requirements relating to management-defined performance measures 
with a cross-reference to IFRS 18 Presentation and Disclosure in Financial Statements for entities 
that use these measures 

	• The amendments share the same effective date as IFRS 19, i.e. annual periods beginning on or 
after 1 January 2027 with earlier application permitted.

Background
In May 2024, the IASB issued IFRS 19. An eligible subsidiary that chooses to apply IFRS 19 applies the 
requirements in other IFRS Accounting Standards except for the disclosure requirements, and instead 
applies the disclosure requirements in IFRS 19.

The disclosure requirements in IFRS 19 come from other IFRS Accounting Standards. IFRS 19 includes 
reduced disclosure requirements from IFRS Accounting Standards issued before 28 February 2021. 
Disclosure requirements in new or amended IFRS Accounting Standards issued between 28 February 
2021 and 1 May 2024 have been included in IFRS 19 without reductions because the IASB had not 
consulted on reducing those requirements.
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The IASB has consulted on reducing those requirements in Exposure Draft (ED) Amendments to IFRS 19 Subsidiaries without Public 
Accountability: Disclosures and has decided to update the disclosure requirements in IFRS 19 from these new or amended standards so that 
IFRS 19 will only include disclosure requirements that reflect the IASB’s principles for developing reduced disclosure requirements.

Observation
IFRS 19 will continue to be amended as necessary to ensure it remains up to date and consistent with any new or amended disclosure 
requirements in the other IFRS Accounting Standards. When developing a new standard or amendments to a standard, the IASB will 
apply the principles for reducing disclosure requirements and assess costs and benefits for eligible subsidiaries. The IASB will then 
obtain feedback on the reduced disclosure requirements and will publish them as consequential amendments to IFRS 19, which will 
be included in an appendix to the new standard or the amendments.

The amendments
Supplier finance arrangements
The IASB decided to retain the disclosure requirements in IFRS 19 relating to supplier finance arrangements, with some amendments. 
The IASB deleted the disclosure objective previously included in IFRS 19, consistent with its decision not to include disclosure objectives in 
IFRS 19. It also removed a reference in IFRS 19 to the disclosure objective that has been deleted and deleted the requirement to disclose 
the range of payment due dates for both the financial liabilities it has disclosed and the comparable trade payables that are not part of a 
supplier finance arrangement.

Lack of exchangeability
The IASB decided to retain the disclosure requirements in IFRS 19 relating to the amendments for lack of exchangeability issued in August 
2023. The IASB amended IAS 21 The Effects of Changes in Foreign Exchange Rates to require an entity to apply a consistent approach to:

	• assessing whether a currency is exchangeable into another currency

	• determining the exchange rate to use and the disclosures to provide if a currency is not exchangeable.

The only amendment is to remove from IFRS 19 the disclosure objective introduced by these amendments and the reference to the 
amount of detail necessary to satisfy that objective.

International tax reform—Pillar Two model rules
The IASB decided to retain the disclosure requirements in IFRS 19 relating to the amendments to IAS 12 Income Taxes that introduced:

	• a temporary exception to the requirements to recognise and disclose information about deferred tax assets and liabilities related to 
Pillar Two income taxes

	• targeted disclosure requirements for affected entities.

The only amendment is to remove from IFRS 19 the disclosure objective introduced by these amendments and a reference to that 
objective. Instead, the IASB added some of the language of the disclosure objective to the disclosure requirement.

Classification and measurement of financial instruments
In May 2024, the IASB added disclosure requirements to IFRS 19 as consequential amendments deriving from Amendments to the 
Classification and Measurement of Financial Instruments (changes to IFRS 9 Financial Instruments published in May 2024). The requirements 
relate to the effect of contractual terms that could change the amount of contractual cash flows as a result of a contingent event that does 
not directly relate to basic lending risks and costs (such as the time value of money or credit risk).

The IASB decided to remove the requirement for an entity to consider how much detail to disclose, the appropriate level of aggregation 
or disaggregation, and whether users of financial statements need additional explanations to evaluate any quantitative information 
disclosed. The IASB also deleted an example of instruments whose cash flows change based on a contingent event. 

Presentation and disclosure in financial statements
The IASB decided to retain most of the disclosure requirements in IFRS 19 relating to IFRS 18. The only substantial change is the deletion 
of the requirements relating to management-defined performance measures (MPMs). Instead, an eligible subsidiary that uses MPMs as 
defined in IFRS 18 would be required to apply the related (full) disclosure requirements in IFRS 18. 

The IASB also decided to remove the disclosure objective in IFRS 19 relating to non-current liabilities with covenants.
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Observation
In the ED, the IASB asked stakeholders whether they agree with not reducing the disclosure requirements that will be introduced by 
the forthcoming new standard Regulatory Assets and Regulatory Liabilities. Respondents agreed that in the first instance eligible entities 
should be required to provide all the disclosures required by the new standard. The IASB should then consult on reduced disclosure 
requirements through a separate exposure draft after the new standard is issued. In line with this feedback, the IASB decided not to 
develop reduced disclosure requirements for regulatory assets and regulatory liabilities at this point.

Effective date
The amendments are effective for annual periods beginning on or after 1 January 2027, the same effective date as IFRS 19, with early 
application permitted.

Further information
If you have any questions about the amendments, please speak to your usual Deloitte contact or get in touch with a contact identified in 
this iGAAP in Focus.

The Deloitte Accounting Research Tool (DART) is a comprehensive online library of accounting and financial disclosures literature. 
iGAAP on DART allows access to the full IFRS Standards, linking to and from: 

	• Deloitte’s authoritative, up-to-date, iGAAP manuals which provide guidance for reporting under IFRS Standards 

	• illustrative financial statements for entities reporting under IFRS Accounting Standards.

In addition, our sustainability reporting volumes of iGAAP provide guidance on disclosure requirements and recommendations 
which businesses must consider in light of the broader environmental, social and governance matters which can significantly drive the 
value of an entity.

To apply for a subscription to iGAAP on DART, click here to start the application process and select the iGAAP package. 

For more information about iGAAP on DART, including pricing of the subscription packages, click here. 
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Key contacts

Global IFRS and Corporate Reporting Leader 
Veronica Poole
ifrsglobalofficeuk@deloitte.co.uk

IFRS Centres of Excellence

Americas

Argentina Fernando Lattuca arifrscoe@deloitte.com

Canada Karen Higgins ifrsca@deloitte.ca

Mexico Kevin Nishimura mx_ifrs_coe@deloittemx.com

United States Magnus Orrell

Ignacio Perez

iasplus-us@deloitte.com

iasplus-us@deloitte.com

Asia‑Pacific Shinya Iwasaki ifrs-ap@deloitte.com

Australia Anna Crawford ifrs@deloitte.com.au

China Mateusz Lasik ifrs@deloitte.com.cn

Japan Kenichi Yoshimura ifrs@tohmatsu.co.jp

Singapore Lin Leng Soh ifrs‑sg@deloitte.com

Europe‑Africa

Belgium Thomas Carlier ifrs‑belgium@deloitte.com

Denmark Søren Nielsen ifrs@deloitte.dk

France Irène Piquin Gable ifrs@deloitte.fr

Germany Jens Berger ifrs@deloitte.de

Italy Massimiliano Semprini ifrs‑it@deloitte.it

Luxembourg Jeremy Pages ifrs@deloitte.lu

Netherlands Henri Venter ifrs@deloitte.nl

South Africa Nita Ranchod ifrs@deloitte.co.za

Spain José Luis Daroca ifrs@deloitte.es

Sweden Fredrik Walmeus seifrs@deloitte.se

Switzerland Nadine Kusche ifrsdesk@deloitte.ch

United Kingdom Elizabeth Chrispin deloitteifrs@deloitte.co.uk
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